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Item 8.01. Other Events.

On April 28, 2023, Kala Pharmaceuticals, Inc. (the “Company”’) announced that the California Institute for Regenerative
Medicine (“CIRM”) awarded Combangio, Inc. (“Combangio”), the Company’s wholly owned subsidiary, a $15 million
grant (the “CIRM Award”) to support its ongoing KPI-012 program for the treatment of persistent corneal epithelial defect.
The grant includes funding for Company’s CHASE (Corneal Healing After SEcretome therapy) Phase 2b clinical trial of
KPI-012 as well as product and process characterization and analytical development for the program.

A portion of the CIRM Award is expected to be disbursed to Combangio upfront, and the remainder is expected to be
disbursed by CIRM to Combangio upon the achievement by Combangio of specified milestones. The CIRM Award is also
subject to a co-funding requirement under which Combangio is obligated to spend a specified minimum amount on the
development of KPI-012 to obtain the award amount. The Company is committed to providing Combangio with the
funding necessary to cover the co-funding requirement, as well any contingency costs and development costs that are non-
allowable under the CIRM Award.

Forward-Looking Statements

This Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995 that involve substantial risks and uncertainties. Any statements in this Form 8-K about the Company’s future
expectations, plans and prospects, including but not limited to statements about the potential benefits and future operation
of the CIRM Award; Combangio’s ability to achieve the specified milestones under the CIRM Award; the Company’s plans
to fund Combangio and the development of KPI-012;; and other statements containing the words “anticipate,” “believe,”
“estimate,” “expect,” “intend,” “may,” “plan,” “predict,” “project,” “target,” “potential,” “likely,” “will,” “would,” “could,”
“should,” “continue ,” and similar expressions constitute forward-looking statements. Actual results may differ materially
from those indicated by such forward-looking statements as a result of various important factors, including: the Company’s
ability to comply with the requirements under the CIRM Award; uncertainties inherent in the initiation and conduct of
preclinical studies and clinical trials; uncertainties regarding availability and timing of data from clinical trials; whether
results of early clinical trials or trials in different disease indications will be indicative of the results of ongoing or future
trials; whether results of the Phase 1b clinical trial of KPI-012 will be indicative of results for any future clinical trials and
studies of KPI-012, including the CHASE Phase 2b clinical trial; whether interim data from a clinical trial will be
predictive of the results of the trial; uncertainties associated with regulatory review of clinical trials and applications for
marketing approvals; the Company’s ability to retain and hire key personnel; the impact of extraordinary external events,
such as the current pandemic health event resulting from the coronavirus (COVID-19), and their collateral consequences;
the sufficiency of cash resources and need for additional financing and other important factors, any of which could cause
the Company’s actual results to differ from those contained in the forward-looking statements, discussed in the “Risk
Factors” section of the Company’s Annual Report on Form 10-K and other filings the Company makes with the Securities
and Exchange Commission. These forward-looking statements represent the Company’s views as of the date of this Form
8-K and should not be relied upon as representing the Company’s views as of any date subsequent to the date hereof. The
Company does not assume any obligation to update any forward-looking statements, whether as a result of new
information, future events or otherwise, except as required by law.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

KALA PHARMACEUTICALS, INC.

Date: April 28, 2023 By: /s/ Eric L. Trachtenberg
Eric L. Trachtenberg

General Counsel, Chief Compliance Officer and Corporate
Secretary




